
Investor Update
18th April 2017

David Casey

Managing Director & CEO



2

Disclaimer

Important Notice
Á This presentation does not constitute investment advice. Neither this presentation nor the information contained in it constitutes an 

offer, invitation, solicitation or recommendation in relation to the purchase or sale of shares in any jurisdiction.

ÁShareholders should not rely on this presentation. This presentation does not take into account any person's particular investment 

objectives, financial resources or other relevant circumstances and the opinions and recommendations in this presentation are not 

intended to represent recommendations of particular investments to particular persons. All securities transactions involve risks, 

which include (among others) the risk of adverse or unanticipated market, financial or political developments.

Á The information set out in this presentation does not purport to be all inclusive or to contain all the information which its recipients 

may require in order to make an informed assessment of Petrel. You should conduct your own investigations and perform your own 

analysis in order to satisfy yourself as to the accuracy and completeness of the information, statements and opinions contained in 

this presentation.

Á To the fullest extent permitted by law, the Company does not make any representation or warranty, express or implied, as to the 

accuracy or completeness of any information, statements, opinions, estimates, forecasts or other representations contained in this 

presentation. No responsibility for any errors or omissions from this presentation arising out of negligence or otherwise is accepted.

Á This presentation may include forward looking statements. Forward looking statements are only predictions and are subject to risks, 

uncertainties and assumptions which are outside the control of Petrel. These risks, uncertainties and assumptions include 

commodity prices, currency fluctuations, economic and financial market conditions in various countries and regions, environmental 

risks and legislative, fiscal or regulatory developments, political risks, project delay or advancement, approvals and cost estimates. 

Actual values, results or events may be materially different to those expressed or implied in this presentation. Given these 

uncertainties, readers are cautioned not to place reliance on forward looking statements.

ÁAny forward looking statements in this presentation speak only at the date of issue of this presentation. Subject to any continuing 

obligations under applicable law and the ASX Listing Rules, Petrel does not undertake any obligation to update or revise any 

information or any of the forward looking statements in this presentation or any changes in events, conditions or circumstances on 

which any such forward looking statement is based. 
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Corporate Overview

Key Assets

Norte Basin, Uruguay - Targeting conventional oil 
and gas targets in Piedra Sola & Salto Concessions 
(3.5M acres)

Betic Alps, Spain - Targeting conventional sandstone 
gas reservoirs in 94,000 acres in Southern Spain

Lochend  Cardium, Alberta, Canada - Targeting 
ñtight oilò in siltstone and sandstone units in 5,400 
acres

Capital Structure

Cash: $5.0m (Dec. Qtrly) 

Issued Cap: 1,091m  Shares

262m  Listed Options at 4c 

19m  Unlisted Options at 5c 

Market Cap: $44m (at $0.041)

Debt: $0 external debt

ASX Code: PRL

Shareholders

Board & Management

Alexander Sundich*     Chairman

David Casey* Managing Director & CEO

Russell Porter Non-Executive Director

Andrew Williams          Non-Executive Director

Ian Kirkham* Company Secretary

Cameron Richard Pty Ltd 5.7%

David Casey* 5.5%

Discovery Investments Pty Ltd 5.2%

Linwierik Super 4.6%

Private Portfolio Managers 4.1%

Alexander Sundich*  3.7%

Ian Kirkham* 2.0%

Top 20 45.0%
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Why Petrelé

VMaterial certified ñcompany definingò resource in Uruguay 

on 3.5m acres

VMulti TCF gas and billion barrel oil potential

VMulti well continuous conventional well drilling programme 

VMultiple targets with multiple objectives

V Resource diversity ïoil & gas andé

VWeôve been here before off a much lower knowledge baseé 
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Why Petrelé

The market rewards funded ñactiveò quality exploration programmes

Oil Price falls from 

US$100 to $50

Uruguay and Spain Assets 

Acquired (Oct 2012) 

Excellent Corehole Results & 

Spain Resource Certification

Delays with Seismic 

Programme and Spain Farmout

Commence Corehole 

Programme

Petrel Energy

Uruguay 4 Well 

Programme imminent

Excellent Seismic Results and 

Uruguay Resource Certification

Oil Price US$55 or less 

and PRL short funding

PRL share price history
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Why Petrelé

Coming off lowest share price at time of maximum project upside

2014 2015 2016-17

Á Share price ï$0.255

Á Market cap ï$113m

Á Significantly outperformed 

the ASX Energy Index & 

Peers for CY2013

Á Prospective resource for 

Spain of up to 2.3TCF, 

independently certified 

by NSAI (1TCF net to Petrel)

Á Successful corehole 

programme

Á Share price ï$0.05

Á Market cap ï$23.1m

Á Prospective resource for  

Uruguay, up to 910 

MMBBL oil and 3.1TCF 

gas (464 MMBBL of oil and 

1,583 BCF of gas net to 

Petrel)

Á Low and falling oil price 

and negative market and 

corporate sentiment

Á Share price ï$0.041

Á Market cap ï$44.0m

Á $5.25m equity issue 

completed 

Á Landowner Agreements 

in place

Á Equipment mobilised

Á Drilling imminent

Á Farmout feedback positive

Á Market conditions 

improving
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But more importantlyéWhy Now?

The market rewards funded ñactiveò quality exploration programmes

Oil Price falls from 

US$100 to $50

Uruguay and Spain Assets 

Acquired (Oct 2012) 

Excellent Corehole Results & 

Spain Resource Certification

Delays with Seismic 

Programme and Spain Farmout

Commence Corehole 

Programme

Petrel Energy
Uruguay 4 Well 

Programme imminent

Excellent Seismic Results and 

Uruguay Resource Certification

Oil Price US$55 or less 

and PRL short funding

PRL share price history
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Why Now?

Petrel already has the markets interest

$5.25m equity issue 

completed end-Nov 

Rig fitout and inspections 

mid Dec-mid Feb 

Rig contract 

signed mid-Dec 

Petrel Energy

Rig due in Port of 

Montevideo

Rig departs Houston 

in mid-March 

PRL share price history
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Why Now?

VResults driven programme with continuous news flow  

VNumerous re-rating opportunities over extended period 

VComing off all time low share priceé

VAt time of maximum project upside, andé

VDrilling Imminent
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wells, oil shows, excellent 

porosity & permeability 

multiple targets            

multiple opportunities
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Cuchilla de Pampa 1 well (Achar) 

Very low cost opportunity to confirm oil migration and test/calibrate magnetotelluric data set

Well objectives:

ÅCordobes shale quality and 

development

ÅTesting oil migration in highly 

(+1000md) permeable sands up dip 

of Achar E-1 corehole

ÅDevonian OOIP P90 = 460MMB

CoreholeAchar E-1; Oil leaching from 
Devonian sandstones just below 

CordobesShales

Darcy Permeability in Cardozo 
Chico and AcharCoreholes

Cuchilla de Pampa 1 
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Cerro Padilla-1 well

Confirm reservoir potential of Tres Islas sand and Permian source rock at shallow depth 

Well objectives (Tres Islas only): 

Å Drill on same fault block but up dip of 

Cerro Padilla E-1 corehole which 

encountered 3m of Tres Islas sandstone 

with flowing fluorescence ïconfirm 

potential oil charge

Å Permian source rock quality

Å Permian Tres Islas OOIP P90 = 21MMB

Well site location

Fluorescence evident in 
down-dip corehole

corehole
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Cerro de Chaga 1 well (Panizza)      

Very large regional structure with multiple source rock and reservoir targets

Well objectives:

Å Test largest regional high with 4-way 

dip closure

Å Confirm extent, quality and maturity of 

Devonian source and reservoir rock

Å Test quality and maturity of secondary 

Permian source rock - Mangrullo Shale

Å Devonian (only) OGIP P90 = 796BCF & 

OOIP P90 = 996MMB

Well site location
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Cerro de Chaga 1 well (Panizza)

Shallow opportunity to test very 300m thick Devonian Cordobes Shale sequence 


